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STREET CORP.

PURPOSE &F 3BUSINESS
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SECTI 1. The primary jurpose of the Corporacicn is
0 provide residences for sharsholdsrs who shall he aatitlad,
solely by reason of cheir ownarship of shares, to propriatary
leases for aparcments ia the buildiag owned by the Corporation.

ARTICLE

ALY ANy
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Meetings of Shareholders
Section 1. Ainnual Meeziag: The annual meeting of the
sunareholders of cthe Corporactica, Ffor the elﬂction of directors and
for such otzher Ddusiaess as »ay oraperly come before such meecing,

snall be held ia czhe Borouza of 3rookliya, Cicy of Yew Tork, at
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sSucl time aad place befsre the Iirsc day of May, each vear as aav
e designazad d¥ the 3oard. Ths agtice of che meating shali be i
wriziag aad sizned by £he presidsac or a vice prasidant or zhe
Sa@Cr283ry or an assiscaat secre2zary. 2uch aovice shall szazs the
tine when aad tlae a’ac° w#ilziia :tle stacte where it is to be held,
and the secretary shall cause a copy ther=2of to e deliversd
personally or maailed to each sha-szolder of record of rhe
Corpora"'cn enrtitled co vote at such meeting not lass than 10 aor
more than 40 days before tie meezing. If mailed, it shail be
directed £o each such shareholder ac his or her addrass as :t
appears on tde share book, unlass he or she shall have Filag with
tre secretary oi the Cornora:iaa a2 Writtan request that aocticas
intended for nim or her be mailiazd o some ocher address, ia wnic
case it shall be mailed to the address designated ia such -_quesu.

Section 2. Special Meeciags: Special meetings of
sharaholders, other than those the calling of which is regulatad
by statuts, may be callad at 21y =ime by the prassident or
sacracary or by a majority of tiae 3oard of Directors. ¢t shall
also be the duty of the secrstarcy zo call such meetiangs whenaver
raquested in wrictiag to do so by sharshoiders owniag at lszast 23
per ceat of the outs;andlno sharzs of the Corporation. The
Secretary shall cause a aotice of such special me=ting stating the
tine, placs and object thereof and the officer or other person or
persons by whom the meeting is called, to be delivared uersonah-j
or mailed as provided in Section ! of this Article to each
snarepolder of record of the Corporation eantitled to vote at such
meetiag not less than 10 nor mere than 40 days before such
meeting.” Yo business other thaa that szated in such notice shall
be transacted at such special mese ting unless the holders of all

the outstanding shares of the Cornorahzon be present thereat in
person or by proxy.
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Secrion 3. Waiver al neclces: The nocice srovidad fa-
in =he Two forsgoiag sactioas is mot iadispezszdle, but any
shar2hnoiders’ me=scing waacaver spall 22 valld for zll Sursosas if
211 ch2 outstandiaz shares ol the Corjoratiion 2ra raprasen:
thersz27 ia person or by 2roxy, or if z quoruzm Is praseni, as
provided in e aext succa2ediag sec:zioa, aad walver of aoctice of
she cime, place and objects oI such m22oiag shaill be dulv axescucad
in wriciag eiczher defore or aizer sald mestiang by such
sharesholdars as are not s¢ rasrasencsed and wers2 net given such
aocticze.

Section 4. Quorum: At each aeering of sharzholders,
axcept wiere o:zherwise providad by la2w, sharsholders reprasaacing,
ia person or 5y praxy, 2 majority ¢f zwhe sharas tvhea issuad and
oucsctandiag shall comscitute = quorum, in case a2 quorusm shall ao:
be presaaz at aay zeecziag, the holders ¢f a zmzjori:iy of the shares
repraseated may adjourn the mesting to some future time aand place.
Yo aocice of che time and place of the adjourazed aescing nesd de
given other than by announcement at the meetiag. Only Ihose
sharsholders who, if presentc at the original mescing, would have
been enticlad to vore chersac, shall b2 enticiesd to vota at any
such adjourned meeting.

Section 5. Veoting: At each meeting of sharehoclders ,
each sharsnolder presen:z im jperson or by proxy shall be =2ncizled
to one vaot2 for each share registerad ia his name a2t the tiaze of
service of noztics of such meszing or a2t such prier dazz, 20T mor?
rhan 40 davs before such meseziag, 2s ;ay D2 prascrided ¥ Ine
Joard of Direczors as the dats Zor deceramiaizg which sazrsnoldars
0f record zre =ancitied zo aczice of zad to voz2 a:t such :e=2ting.
The proxies shall be in writiag duly signed &y the sharsholder
but aot de azcikaowladged or witnessed, and cthe persocas azmed 2§
sroxy bv any shar=2holder nead not himself Do a sharaholder of the
Corporation. VYocing by shareholders shall bes via voics voiz2
enless any sharesholder prasea: at che mesting, in sersca or by
proxy, demands a vote Dy ¥riztea balloc, in which case the votlng
shall be by dailoc, and ezch dalilot siuall stzze =he nazm2 oi :the
sharehoider votinag and the auamber of shares cwned 5y him, and, i1
addition, the name of che proxy of such dalioz 1f cast Dy a proxr.

Seczion &. Inspeczors of Zizction: Inspectors of
election shall not be required to be apppoiacad 2¢ any ameetiag of
sharsholders -unless requestad Dy a shareholdsr presanc {in person
or bv proxy) and 2ntitled o vore 3t such mea2iing and wopom the
mak¥ng of such request ianspeciors shzlil be appoiated or zisccad as
provided in Section 610 of the Businsss Corporation Law., -°

Section 7. Order of Business: 4&s Zar 2s consisceat vizh
the purpose af the meatzag, the order of busiaess oi each @me=2tiag
of sharenolder shail be as Ifollows:

1. Call to order.
2. resentation of proofs of due calling of cthe

meelting.,
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3. 1L call aad praseaczacion aad examization o

6. Appointment or =2lectiocan of iaspecctors of
aleccion, 1f raquesczed.

7. If the annval meeting or a special meeting
callad for that purpess, the z2lection of
directors.

8. Uafinished business.
8. Yew business.

10. Adjournment,

Section 1. Numbdber: The number of z3a Dirscrors of =-je
Corporzcion shall 32 20:c less than tarse oo noc2 than iive, as
pay ffom zime o :zime de hereia provided and, ia fhe abseacs of
such provisioan, shall be tha-ese. Commeacing with the Zirs:
election of Dirsctors Yy tsnant-sharsholders of the Lorporacion,
and uazii chasged by amendmeac of ke By-Law provisisa, as
Rereinzfter provided, tle aumber of Diresczors saall de "hrea. The
number of Direcrtors shall oot be decresasad oo a number lass zhan
the number of Directors then in office 2xcept at an aanuzl zeeciag
of sharzaoldars.

Section 2. Zlection: The Directors shall he eslected at
the annual meetiag of sbareholders or at a special meeriag called
for that purpose as provided by law, 3y a pluralizy of votas cast

at such meeting. The term of offics shall 3e aptil the dace

nereia Zixed for the aex: annual meeciag, and thersafzer umctl
thelr respective successors are eleczad and qualify. It shall aot
be necessary Ior a direcror of tie Corjporatioa to de a
shareholder,

Section 3. Quorum: A maiority of the Diractors then
authorized by the By-Laws shall comstitute a quorum.

Section &, Vacancias: 7acancies ia the Board of
Directors resulciag from death, resiznation or otherwise may be
filled wit%out Rotice to any of the shareholders by a vote of a
majority of the remaining directors present at the meeting at
which such election isg held, even :héugh no quorum is present,
which may be at any regular meeting of the Board of Directors

-3
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proper.- Any officer may be removed ac any time, with or without
cause, bv the aifirmative vote of a majority of the
then authorized total number of directors. The prasident shall be
2 member of the Board of Directors, and shall be a shar eholder or
the spouse of a shareholder, but none of the other officers need
be a member of the Board of Directors or a sharzholder or the -
spouse of a shareholder. One person wmay hold not more tham WO [i
£fices at the same time. Vacancies ochu;rlng in the office of ;

any officer may be filled by the Board of Directors at amy time.

Seccion 2. Duties of President and Vice Presidenc(s): 2
The president shall preside at all meetings of the stockholders 1‘
and of cthe Board of Directors. The president or any vice -

president shall sign in the name of the Corporation all contracts, "
leases and other instruments which are authorized firom time ©oO
time by the Board of Directors. The president, subgecr to the
control ¢f the Board of Directors, shall have general mapagement S
of the affairs of the Cor voratlon and shall perform gll the duties
incidental to the office. During an absence irom Lhe Cicy of New
York or the inabilicy of the p;aszﬁent to act, any vice president
shall have the powers and shall perform the duties o< the . i
president.

Seccion 3. Duties of the Treasurer: The treasurer P
shail have the care and custody of aill funds and securitles of vhe
Corporzzion, and shall Geposit such funds in the name of the
Corporation in such Denx Or Trusc companies as the directors may
determine, and he shall perform all other duties incidenzal to his a
offica. If so raguired Dy the Board of Directors, he shall,
before receiving any such funds, furaish tec the Corpirztion a bond
with & surecty company as surety, in such form and amount 2s the .
Board from time to time shall decermine. The premium upos such '
pond shall be paid by the Corperation. Within wo monchs after
rhe close of each calendar year, the treasurer shall cause To be
furnished to each sharefoclder-tenant whose propriscary ieaase 1s !
then in effecz a starement of the Certified Public Accountant of
the Corporation of any deductions available for income tax ' )

purposes on a per-share basis and indicacing therecon on a e
per-share basis any such other informascion as may be necessary oOr '
useful to permit the shareholder-tenant toe compute his income tax
recurns in respect chereof.

amn

Within two months afrer the end of each
fiscal year, the treasurer shal’ cause to be transmitted to each
snareho'aer—uenant whose proprietary lease 1is then iIn effect, an
annual report of operations and balance sheet of the Corporation
which shall be certified by an independent Certified Pubdlic
Accounzant. A cony of said annual report shall be submitted teo
the Department of Law of the State of New York,

i
[REE ]

T

. In the absence or inability of the L
treasurer, the assitant treasurer, if any, shall have all the L
powers and perform all the duties of the treasurer.
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Section 4. Duties of Secretvary: The secrecary shall
keep thea minuces of the meetings of the Board sf Directors, azad of
the meerlings o0f shareholders; he shall azzend zo the giving and
serving of 21l noticzes of the Corporation, azand inscrumencs
authoerized by the Board of Directors of :the Byv-Laws. He shall also
perform all ocher duries incidenval to his oifice. He shall )
causad To be kept a2 book containing the names, alphaberically
arranged, of zll persons who are sharenoiders of. the Corporation,
showing their places of residence, the number of shares held by
them, respectively, the time when thevy respectively became the
owners thereof, and the amount paid thereon, znd the denomigpacion
and the amouat of all share issuance or transer stamps afiixed
thereto, and such book shall be open for inspection as provided
by law. 5 the absence ¢r inabilicy of the secretary, the
assistant secretary, if any, shall have all the powers and perforsz
all the dutied ¢f the secrezary.

ARTICLE ¥
froprietary Leases

Secticn 1. Form of Lezse: The Bozrd ¢ Directers
shall adopt a form of proprietary leass 2o be useé by the
Corporation Zfor the leasing of zll apartmencs 23¢ other spaca in
the apariment building ol the Corporation te b2 laazsed te
shareholder~tenants under proprietary leazses. Such propriezary
leases shail be for such terms, with or thou: proviszions Ior
renevwals, aand shall con:tzin such rescri ons, Limitations anod
provisions in respec: te the assignmen: ereci, the subletting
of the premises demised =hereby and the sale ané/or transfer of
the shares ¢f the Corporztion appurtenant thersto, and such c:har
term, provisions, conditions and covenants as the Board of
Directors mav determine,

After a proprietary lease in the form so
adopted by cthe Board of Directors shall have deesn exascuced and
delivered by the Corporation, ail Dropriecary .eases {(as distines
from the house rules) subseguently executad zn¢ de.ivered shall se
in the same f{orm, except with respect to -he stazement as to the
number of shares owned bv the lessee, the use of :he premises and
the date of the commencement of the term, unlezs any change or
alteration is z2pproved the lsssees nce with the voting
set forth in Section 53 of Meetings ders above.

Section 2. Assignment: Proprietary leases shall be
assigned or transferred only in compliance with, aad shall never
be assigned or transferred in violation of, the ms, condicions

or provisions of such proprietvary leases. A dupl
each proprietary lease shall always by kept on {i
principal office of the Corporation or with
the apartment building.

Section 3. Allocation of Shares: The Board of
Directors shall allocate to each apartment or other space in the
apartment building of the Corporation to be lezsed to i

oy s
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or at any special mesting = purpose.
event of the failure to hol

designated for the annual exe
that the Board of Direczors si
vacancy, a special meeting oI share
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3 speci al meetT: ings
0f shareholders. Vacancies in the Board of Directors resulcing
from an increase of the Board of Directors by amendment of the
By-Laws shall be filled im the manner providec inm the resolution
adopting such amendment. In the cazse of a reduction of the
authorized number of direczors by amendment oI the By-Laws, the
directors, if any, whose terms ci cZiice shall cease shall be
determined in the manner provided im the resclution adopting such
amendment. . '

]
]

. Section 3. Mestings: The Board of Directors shall mee:
immediately after the annuzl meeting of sharenolders without
notice and also whenever czilied together by zany officer of the
Corpo;at;on or upen the vri:ten recvest '0of any two directors then

ice given to each director, by delivering

ipe;sonaT s mailing or teiegraphing :he same <o him at leastT two
dav p**o* to such meeting 2t the 1&5: address furnished by him o
ithe Corperation., Regular meetings =2y be hels without notice at
such times ang piaces a2s t2e Beoar¢ oI Directors mayv determine.
Any meeting of thne Board z: which s11 the membDers shall bde
present, or of which netice shall De culy waliwvad by ail zbsentees,
irther before gr after the nolding cf such meezing, shali be valid
fer 211 purpcses, provided &z Quorum De presext. Meetings ol
direectors mav be held either at the prinmicpal office cf the
Corporation or elsewhere witihin the State of New York as provided
in the notice calling the mzating, unless the Board of Directors
by resolution adopt some furzher lizitation ia regard therezo. At
all meetings of the Board ¢I Direcicrs, each director shall be
entitlied to one vote. The veote of 2 majority of the Board of
Directors present at the time of & vote of a culy constituted
meeting shall be the act o the Board of Diresctors.

_ Section 6. Resignation and Removal: Any director may
‘resign at any time by writIen notice deliverec in person Or Sent

by certified or registered mszil to the president or secretary of
the Corporation. Such resignation shall take effect at the time
specified therein, and, unless specifically requested, acceptance
of such resignation shall not Pe nacessary to make it effective.

]

Anv ¢irector may be removed from oifice
without cause by -the shareholders of the Corporacion at 2 meecrting
duly cazlled for that purpose.

Section 7. Annuzl cash Requiremenis: The Board of

Directors shall, gxcept as may be otherwise resctricted by the

Proprietary Lease of the Corporaticn, from time to t*me, decermineg

the cash requirements as defined in the Corporation’s proprietary
leases, and fix the terms znd manner of payment of rent under the
Corporation's proprietary leases. The Board of Directors shall

Qi
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sharehoider~cenants under propriztary leasss :zhe2 number of shares
¢f the Corporaziecn which must be owned by :zhe propriezary lessee
of such apartmen: or other spacz,

Section %. 4551gnmea; of Lease and Transfar of Shares:

No essignment of any lease or ans-u- of the szhares cf the
Corperazion shall take effect as against the Corporatien for any
purpcse until a proper assignment has been deliivered Zg the
Corporation; the assignee has assumed and agrzed to perform and
comply wich all the covenants and conditions of the assigned lezase
or has entered in:to a new lease Zor the remaiader of the term; all

nares of the Corporazion appurtenant to the lease have been
transierred to zhe assignee, ail sums due hava deen palid o thz
Corporaztion; and all necessary consents have bean proparliy
obtained. The action of the Poard of Directers wicth ra2spect to
the wriztten applicaticon for consent of a proposed assignment or
sublezcing mus: de made wichia 30 days of rec2ipt of sz2id writcen
appiication.

Wnere the Sponsor named in the Plan of
Cooperative Organization or a designee of the Sponsor is a lessee
(holder of "Un3Sold Shares")}, consent To an assignment sr transier
of his lease a2nd shares appur:tenan: therato cr 2 sublatzing or
occupency of the demised premises will be required onlvw Zrom the
Sponsor.

No personr to whom the intsrest of z lesssee
or sharszhoider shell pass by law shell De 2azizled o assiga any
lease, 20 trzngfar anv shaf&, 0r O sSubDlet or o OCLMEY any
aparctment, except upos compiiance with the requirements ¢f the
lzazse and the 3y-lLaws.

Seczion 3, Fees on Assignmedt: The Board of Direciors
51311 nave autherizy bDefore an assignment or sublar of a”

opriecary lszse or ra2zlliocation of shareszs tazkes 28fac: as

aaa-nsc the Cerporation as lessor, teo £ix 2 reessonzble fee to
cover actiual expenses and attornevs' fees of the Corporation, a
service fee of the Corporation and such other conditions as ic mavy
determine, in connection with each such proposed assigament.

Section 6. Lost Proprietary Leases: 1In the even: thact
any proprietary lease in full force and effec:z is losz, stclen
destroved or mutilated, the Board of Direc:iors mavy authorize the
issuance of a2 new propriecary lease in lieu theroi, in the same
form and wizh cthe same terms, provisions, conditions and
limiravions. The Board may, in its discretion,, before the
issuance of any such new propriecary lease, raquire the owner
thereei, or the legal represencative of the owner, to make an
affidavit or axfz*mat on setting forth such facts zs to cthe loss,

destruction or mutilaztion as it deems necessary, and tc give
the Corporation a bond in such reasonable sum as it directs, to
indemnify the Corpiration.

Section 7. Regrouping of Space: The Board of
Directors, upon the written reguest of the owner or owners of one
0r more proprietary leases coverling one Oor more apart@ments
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ia the aparcment duiidiag and of =32 shares issued o accombpany
-he same, may L3 its discracion, 2t 2aY vime, permit Such owWRer or
owas-s, 2zt ai3 or thelir own 2Xx2ense, £: {1) ©o subdivide any
anarcmenz Laco aany desirad aumder of zparzments, (2) to combine
31l or any porticas of any such apar-3enis into ona or any desired
qumber of avav:tmeacs, aad (3) zo reallocacte tle shares issued oo
accompazny tTie progriaiary ‘ease or L=zases, bu: The ¢ ral aumber of
tie shnares 5o raalliocatad snhall aotf 352 lass chan the aumber oOF
shares praviouslv allocated O the ajdariment OT apartienis
involLved, aad, La coapectica wita 247 such regroupiag, the Board
of Direcrers may requirez thatc rha aumbder of sharces alliocated o
the resulziag apart@menc or ajarTaenc e greatar thaa tae nuymber Of
sharas aliscacad 7o The origiaal zjpartment or 2jartaents, and may
aushorize the issuance of shares Iroam uis TIreasury for such
surpose; or 3: ©o ifacoTporace oae@ Or IOIE sarvaacts’ :3oma, or
sther spacs ita zhe duildiag not cararad by a proorietary lease,
inco one or mora apartments coverad 5y a propriscary Lease,
whether in connection witch aay T2gToudlng of space pursuant to
subparagraph A of rnis Seczica 7 or otherwise, aad in ailocacing
shares to any such resultiag aparcaent or aparcmeats, shall
determine the nuamber of shares from Its treasury to be issued and
allocatad in connection with the zppropriatioan of such addicional
spaca.

Y4 resaect o asartdents for wiaish thoe
oropriscary leass and sfaces i3spai =9 accompaay e same are
s5wnad bv ti2 Sponsor asmed la 32 37zn of Cooperasctive Orgzanizazcion
or =he Spcnsor’s Nomines oF =22 Sponmser s Assiznse {wno, «“nhii=
spriz_ed s occupy 2n¥ Such 29arIi2WRT fsr nis s2rsonal use, dces
aoz do so0), such 3ponrsor, Yamines, or Assignes may, 301 Ine
Jri=tea consen:s of oaly che 3poassr, changs: =h2 numbar of such
aparcments By Lacrezsiag orf jecreasizy zheir size, or change tae
siza, lavout or location 9% aay sucl 2partmenc; hy= sucha Spoensor,
Vominee, or Assignes shall ot qave -ie right To rsallot the
shares alloczcad o azav of tle apariiencs ogffared for sale under
said Plan, u2nla2ss such r2a’lecazion .5 designed to reflzct a
zhange ia the vzlue of =ha squily i1 =hs proparzy atiribdutadle IO
the aparzment o7 apariments o which =he dlock of shares is S2iag
rsallocaced. 4Any such changes shal. De made by amendment £O Ile
Offering Plan.

Upon any ragrouping of space 1 the
juilding, the proprigzary L2ases 30 zf<acred, and the accompanying
share cercificscas shall De surva2ndered, aace tasre shall be
axecucrad and delivered ian placea -ha-ap?, resnectively, a aevw
pronviezcary La2zse Ior sach separzcsz apartment tayglved, and a asw
cerciii oy the pumber of sharzs so reailocara2d IO sac asw
prop iz2asa.

Capital Shnares

Seevion 1. WMo shares hereafter issued or acquired by
the Corporation shall be issued or raissued except in connection
with the execurion by the purchaser aad delivery by the
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Corporation of a propriecary lease of 2n a;a::ment in cthe bduildiag
owned by zhe Corvoracioa. The ownar-nsias of shares shall ancicla
rhe holder thereof ©o occupy the apartaeac Zar the purposas
specifiad ia cthe propriacary lease co wiich the shares ar2
aaourteqanu, sudject to the provisioas, cov2 nanpts and agresments

contained ia such propriztary lease.

Seccion 2. Form and Share Regisctar: Certificates of
the sharas of che Corporation shall de Zn =1e form adgpted by tie
3oard of Dirsctors, aad shall de signed >y the presideat or a vica
president aad the secryaiary oOv an assiscanc secreLary or tae
treasurar or am assiszaac treasurer, aad sazlad wirh the seal of
the Corporatioa, aad shall e numberad in zhe order inp whi ch
issued. Such signmacturzs aand seal may oe facsimiles when and <o
che excent permittad bH¥ applicable scacuafory srovisicns.
Cartificaces spnall be issued in consacutive arder and there shall
be recorded the naame of the person nolding zhe shares, the number
of shares aand che date of issue. Zach carcificate exchangad or
recurned to the Corgoratlon shall e canceiad, and the date .34
cancellation shall be indicated thereon and such cercificaze shall
be recained tn the Corporate records.

Issuance of Cercificaces: Shares
sropriscary laase shall 9e issued ia Ine
tha 30ard of Dirsczors =0 the ajzarimeal Or
4 i1 such arogrizzary .L2ase and shaltl Se
gle carzificacze,

Jectisa 4. Traasfers: Tr-aasfars of shares shall o=
nade uonon tha dooks of the Corporation ap.r 3y the hQoider 21
person ar 2¥ pover of azcoraevy, duly 2xacuzad and filad wizh tae
sacrerary of che Corporzitoa aand upan =ha surrender of th

carcificars for such shares, 2xc2pt Caac s1aras saold by tle
Corporactioa zo satisfy aay tien which iz aoids ctherzon may 2@
rransfarred wizhouz the surr2ader oI Ilhe carzificate raprasenziag
such shares.

Seccion 5. Unics of Issuancs: ZIxcept 2s pcrhervise
provided in Arcic ia ¥, Sectioan 7, uanless and uncil all oropriscary
leases which snail hava been execuczad by 32 Corporacion, shall
have been tarminacad, the share appurzaaaat Lo each propristary
lease sha*l not be sold or assigned axcept a5 an entirascy o tie
Corporation or an assigaee of such oropriszary lease, afcar
comaly11a wich and sacisfving the raquirezaals of such 9ropraatary
lease in respect =0 phe assignement tharzel.

Section &. Corporatioan’s Li=n: The Corporation shall
ar all cimes have a first lien upon c=he shiares owned by each
sharehoider for all iandebredness and oblizacioas owlﬂa ana £o de
owing by sach sharaholder zo the Corporaciona, arising gindes the
provisions of aay proprietary lease issued Dy the Corporat on and
at any timne nela by such shareholder or ochrerwise arisiag. Haless

and until such snaPEﬂolder as lessee snall make default in the
payment of any of the rental or in the periormance of any of the
covenants or conditions of such propriecary lease, and/or
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unless and until such shareholder shall make defzult in the pay-
ment 0f any indebtedness or obligation owing by such shareholder

to the Corporation otherwise zrisimg, such shares shall continue
to stand in the mame of the shareholder upor the books of the

and the shareholder shall be entitled to exercise

the right to vote thereon_as though said lien did not exist. The
Corperation shail have the right to issue to any purchaser of such
shares upon the enforcement by the Corporation of suchk lien, or to
the nominee of such purchaser, &z certificate of the shares so pur-
chased substartially of the tenor of the certificate for such
shares theretofore issued to such defavlting shzrebolder shall
become voié and such defaul“‘ng shareholder agrees to surrender
such last mentioned certificazte to the Corporztion upon the lat-
ter's demandé, but the fzilure oi such defan,t-ng sharehelder so to
tificate shall not afifec:

the velidity of the
eplacemenu therecf. The Corporation meay
e transfer of shares of
T

Corporation,

any shareholder

efu
indebred tc the Co ion uniess and uncil such ipdebtedpness is
paid.

Section 7. Lost Cerrificates: Ian the event that any
share certifizate is lost, stolen, destroved or metilated, the
Boaré of Directors may authorize the issuance c¢f £ nev cerzificazte
¢ the same tenor andé for the same number oI shares ip lieu
thereof. The Board may, in its discretior, Defore the Issuance of
such nev certificate, require the cowner of the lost, stelen,
testreved cr mutilated certificzte, or the iegal represesntztive ol
zhe owner, tc mzke an affidavit or zifirmatior setiing ferth such
fzczs 28 to the Zces, destruction or mutilation as it deems
recessaTy, ané to give the Corporation s boné in suck reasonszble
sur 25 it Cdirezts to indemnify the Corporatic:n.,

Seczion 8. Legendé on Share Certificate: Certificates
Tepresenting shares of the Corporztiion shali beer & legenéd readirg
a5 Zgllows: )

"The rights of any holder hereof are subject

to the provisions of the By-Laws of 400 Zast l7th

Street Corp. and to all the terms, covenants,

conditions and provisions of 2 certein proprietary

lease made betveen the person inm whose name this

certificate is issued, as Lessee, anc 40C East

i7thk Street Corp., 2s Lessor, for zn Apertmen:t in

the premises known as 400 East 17tk Stree:,

Brooklyn, New York, which lease lirits and

Testricts the title and rights of arny traznsieree

hereto. The shares represented by this certilicate

are t*ansfe*able only 2s ar entirety and only to
an gpproved assignee ¢l such proprietary lesse,

Copzes of the proprietery lease ané the By-Lavs

are op file 2né avzilable for inspection &t the

z rstiom.

cZfice of the president of this Co-pora

£ this Corporacior mav

"The directors ©
refese . to coersent to the transfer of the shares
Tepresented by this certificate until any
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indadredness of che snaraholder to the Corsoracziion
£ts paid. The Corporacion, by the caras of said 3y-
Laws and propriecary laase, has a first liszn on
tie sjiara2s repr2seacad by chis cercificaca Zar all
suas due aad o become due under said propriazary
Lzase.”

ARTICLE ¥ILI

Indeanificacion

1]

[ I (]

Seccion 1.
Corporation shall i
by or ia che right o
favor by r=2asoa of =t

is or was a director or offi of the Corpora
reasonable expenses, including accoraeys’ £aes,
necassarily iancurred by him in coanectien wirh th
action, or ia connnectioan with an appeal theresin,
relacion to matters as to which such director or o
ad judged cCo have braached his duty the Corporacioa,
is dafined ia Sectisa 717 of che Busiaess Corporaci
axtanc aliowed by, ¢
parson, mads or nhraa

procaading ocher thaa oaa 3v or ia cthe rig
procars 2 judgmenc 2 o ther ¢
iaciudiag anm action 3y or ia ch

domestic or forsiga, which as
request of zhe Corporacioa Hy
Tescacor ot iatascacas was a d4i
ot satved it in aay capacizy a
paid in sezczlemeanc, aad ra2ason
Eees actually and aacessaril
ot proc=ediag, or any appeal ¢ R
acced, in good Eaizh, for a pn which h
to be ia the best iactarescs of zae Corjorat
actions or sroceediags, in addizion, had ao
beliave chat his conduct was ualawful.
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Yothing contained in this provision shall

limiz any righc to iandemnificacion to which aany diraczor or aay
officer may be encicled by contract or under any law anow or
hereinafter saaccad.

ARTECLE VIIZ
Seal

Section 1. The seal of the Corporation shall be
circular in form and have inscribed therson the aame of the
Corporation, the year of its organization and the words "Corporate
Seal” and "Yew York."
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ARTICLE IX
Negotiable Instruments
Sectzion 1. -All checks, drafts, orders for paymeat cf
money zad negotiable iastruments shall be signed by such officer
r 0fficers or employee or employees as the Board of Direczors
may from time to time, Dy standing resolution or special order,
prescribe.
Sec=ion 2. Endorsements or transiers of shares, bdonds,
or other securi-ies shall be signed by the president or any vice
presidens aad by the treasurer OT apn assistant treasures or the
secretary Or an assistapt secretaTy uniess the Board of
Directors, by special resclution in one or more ianstances,
prescTibes otherwise.
 Sectionm 3, Safe Deposit Boxes: Such officer or
officers as from time to time shzll be designated by the Board of
Directors, shall have access to any safe of the Corporation .in
the vault of any safe deposit company.
Seczion 4. Securities: Such officer or officers as :
feop =ime to nime shall bDe designated by the board pf Dirsctors i
shzll have power te coatrel andé direct the disposition oi aav 3
bondés or other securitias or propercy 2f =he Torporsiion ]
desosited ia the custody ol aay Trust company, bank or ozther R
custodian. ]
E
1
ARTICLE X
Migscellaneous
Section 1. Salaries: No salary or other compensation
for se=vices shall be 3a2id to any director or officer of the
Corporation Zor servicas rendered as such oZficer unless aad
gnti: the same shall have been authorized im wriczipg o~ hy
affirmative vote, taken at a duly held meeting of sharsholders,
by sharegholders owniag at least a majority of the
then-outstandiag shares of the Corporation.

Section 2. Avthorized Individual: In the event the
stock of any apartment is joinmtly owned, the shareholders shall
designate, in writing, =0 Ihe Board of Directors or the secreilal?
¢f the Corporation the individual authorized tTo issue proxies,

tg racaive notices and Lo vote.

ARTICLEZ XZII

Amendments
Section 1. The By-Laws may be amended, enlarged or
diminished either (a) at any shareholders’ meeting by vote of

shareholders owning .two-thirds of the amount of the
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outscaadiag shares, rapreseacsd ia persca ar by proxy, arovidead
that the proposad ameadment or the sSudscance ther2of shall have
been iaserced ia the noctice 9f amestianaz ar that all af ‘the
sharsholders be pra2senc ia persena or 2v proxy, or (b} ac aay
meatiag ¢i the Board of Direczors by 2 majoricy wote, orovidad
“cthat the 3roposed amendmenc or ©ie sudsiance chersof shall aave
been lasercad ia the anotice of meecting or that all of che
Dirsctors are prasent in persoa, exc2):z chat the Directors nay
noc repeal a Bv-Law ameadment adopsad 5v che sharzholders as

provided above,




